1)250( $18%/



S -1 &

&F

$!

23

+ |

P&

el

° &}

D

el

& " "

7!

e &1

o
D

$!

&}

(®

$(




1752 8&&,° 1

(WD P HP RUD UHVXP H HOFRQMQVR GH
S§HhRS®U: \ UAVRVDERWGDGRY DV FRP R
HJ S& SulbP S §m2 GH/D&RRSHIDWD
+ XP DQMVIUD / &+ GXUWDQWA HOD® R

&RQ D RVGHH MMQFID HOD® R KD
SHWP MGR FRQVROGDUHCS R\ HRVR WDV @
P RGULFDFIuQ GH ®VP HFDQMWP RV GH

J HUQ LOVALRD UHD@ DGRV HCD® R SDVDGR
\ HOUHDMWH GH @ FRRSHUIDWYD FRQ XQ

P HORUQYP HUR GH SHURQDV \VRFIDV
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/ D &RRSHUDWYD + XP DQVIDUD / &+ HVXQD FRRSHUDWYD
QDFLGD HQ IRP DGD SRUSURIHVRQD®N FRQ XQD
GLOVBGD WD\ HFVRUD HQ @ DFFLLIQ KXP DQMIDUD \
HVSHFID® HQWA HQ @ UHVS XHWID D W DFLRQHV GH
HP HW HQFLD\ FUMYKXP DQDUDV T XH ViXIUHQ @V
SRE@FIRQHV YFWP DV GH FRQIGEVRV HSIGHP LDV FUMY
QXWIFLRQDBN FDVEVMARIHV QDWIDBNV\ FUMV FQP £VEDV
HOWH RWDV 6RP RV XQD VRFLHGDG FRRSHIDWYD MQ £QIP R
GH OXXFWR GHGLFDGD D P HARUDU® FDAGDG GH @ UHVSXHWID D
FUMV KXP DQWVIUDV P HGLDOW IRWP DFLQ\ FROUXGRUD
\WFQLED SDUD DJ HQWAV GHOHFVRUGH @ DFFLUQ
KXP DOIVIDUD 7DP El«Q RILHFHP RVSWR\ HFVRV GH
VHOMEL@ DFLuQ FRQ HALQ GH LOFUHP HOWUM YIMELAGDG
3 e G YL e T s 0 e AN 00008 GH @ SRE@FLQ DIHFVGD SRUHWIDV FUMY

1 XHVARY YDBRUHV ) ,
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" M R HOERWFIWQ H P SGP HOWFLLQ GH
FXURVIRWP DFIRQHV SUHVHOFLD®N\ YLLK DBN VHI ¥Q
@V QHFHMGDGHV GH FDGD RUW DQL DFLQ FAHOWM
UHDFLIRQDGDVFRQ HCEP EIVR KXP DQIVBUR
) DFLAVFLQ GH DV QDWDV\ P uGX®RV\REH

UHVS XHWI HQ VDXG HQ FUMY KXP DQWIUDVHQ * DGRV
GH ( QIHWP HUD 3R\I DGRV GH 5 HVSXHW D

( P HU HQFLDV\ 0 £WMUHV GH 6DXG * GREDO

& ROVXORUDV W FQLEDV UHIFLIRQDGDV FRQ HCEP EIVR
KXP DQWIDUR SDUD GMAQVIDV RW DQL] DFLRQHV

&XURV SUHVHQFLD®BV VREH J HWM1Q GH VHI XUGDG
+($7 +RWBI ( QNLRQP HQWS Z DUHOHW 7WDIQLOJ
VHI XUGDG HQ DP ELHQWAV KRB \ YL DOV

* HWLQ GH 6HI XUGDG HQ 2 1 * V

7 D@BIUHV YLYHQFLD®N DFVWIGDGHVGH WIDP  EXIGBLQJ
\ VHMRQHV GH VHOMEL@ DFLQ GV DGDV\VHI YQ @&V
RE MMYRV GHOFQHOW VRE UH @ UHDAGDG KXP DOWVIDUD D
QLYHCP XQGIDO. ®VP RYIP IHOWRVP L] IDVRURV
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2 J DQI] DFLRQHV + XP DQLVIUDV\
21%'V

( VEXHDV H LOWIMVRRY

(P SUVDV HVFXHDV GH QHJ RFLRV
\ RW DQL] DFLRQHV SUYDGDV

e 8 QLYHUAGDGHV\ FHQWRVGH

IRWP DFLLQ

e $JHQFIDVGH1188 \ $JHQFIDV
* XEHUWDDP HOVIDBN

e &RGU RV SURIHVRQDBN
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( W DF RKHP RV SRGIGR IHFXSHWDUXQ QLYHOGH DFVIYIGDG \

| DFVWDFLQ TXH\ D VH DFHUFD D BV YROP HOHV SUHYIRVD @

SDQGHP IDGH&RYIG  FRQ XQ FUHFIP HQVR GH | DFWWDFLQ GHO
UHVSHFVR DCD* R DOVAURUD SHVDUGH FRQVBUFRQ P HORV

SHWRQDV VRFLDVWDE DGRV / RV DMWY UHD@ DGRV HQ @ J HALQ

LOWALDD GHCHT XISR\ HODSR\ R GH &V FROE RWGRUHV H WALDRV KDQ

SHUWP MGR VHUP £V HILFIHQWAV HQ @ J HVALQ GH @V DFAMGDGHV

( Q) IXHVR GH @V DFWMGDGHVGHT 2 S8 \HKDQ FHOWDGR HQ
DT XH@V T XH\ DKHP RV YHQIGR UHD@ DOGR HQ RVY/MIP RV® RV
&2 % THFQRFDP SXV12+$ 8$% 8G* /D6DM (8,7 MQR
FRQ @VIRWP DFLRQHV HQ VMUHOR VREUH UMVS XHWID D HP HU HQFLDV
(577($0 7WIQQI 1Q( P HUHOF\ $ FVlYIW 0 DQDJHP HQW SDWD
GMAQVIDVVHFFIROHVGH O 6) HGIEIROHVHQ ~ SDVHVSDWD
VHFFIRQHVGH 0 6)

(WM D RVDP El«QKHP RVSRGIGRE : d®S2&51 2y S8 RO A

+ RWAG! ( QYLLROP HOWS Z DUHQHW 7WDIQIQJ  LHDA] DQGR WHV QXHYDV
HGLELRQHVHQ ( VSD* D\ P DQWQIHQGR QXHWAD FRODERWFLLQ FRQ
6$+ &2 &RQVXGAQ]

$; Inol-1 rtv

TZe ;7domwv+ ;nb6 oEl O t;6 ov- 7; -ul6 njor-6'ftu"17-n6+;l ;6 -76"tE=d-6 tbm- omhw < <«-m -8



$63(&726 $ ' (67$&$5 " (/ @

(QHWID P MW D GQHD KHP RVIQIFIDGR @ WHDA DFlpQ GHOIRO A
a yi2u: Gu2ESDUDP IHP ELRVGH2 1 * VTXH\ D KXEIHWDQ

WHDQ] DGR SUHYIDP HOQWXQ + ( $7 HQ®V D RVDQWURWHV
FRQIIDQGR SRGHUVDP El«Q FRQVRAGDUHWD IRUP DFLuQ HQ

+ HP RVIQWQWIGR IP SGIP HQWU® IRWP DFLluQ + ( $7 HQ

$P «UFD/DWOD SHWIR D SHVDUGH @ GHP DQGD LQIFIDCH SUHVDGD
SRUGIWIQVIV RU DQI] DFIRQHV KXP DQMVBUDY QR KHP RVSRGIGR
@IYDUD D FDER GHELGR D QR GIVSRQHUGHOQYPR HIRP QIP R GH

S DUAFLS DOVKV

$ QIYHOGH®rp ®ul 2y S8p p: KHP RVIIQDA DGR XQ FXUR
SWRSIR RQ @H\ WVRU] DGR VREWH * HVA1Q GH 6 HI XUGDG

GLUWI IGR D SHURQDOGH 2 1 * V SDUWD VHUIP S®IP HOVIGR D LQIFIRV
GH

( QHCEP EIMR GH @ IRWP DFLHQ VIR El«Q GHWIFDP RVD

1lODA DFIHQGH®§  : PAH 256 UHDA DGDSDWD @2 1 * \iXl] D
7HUH GHVKRP P HV 7GK < Wi VH KD FHQWDGR HQ HOGIMVH R GH
XQDIRWP DFIHQP L[V RQ @H\ SUHVHQFLDO SDWD WHIRY DUHO
FRP SROHQW GH UHVSXHWD D HP HL) HQFLDV HQ HOVHOR GH @
RW DQY DFHQ $ GHP £V GHOGIME R GHCFXUR VP EL«Q
FRODERWP RVFRQ 7GK HQ @ P SDWFLLQ GH @ SUP HWD HGIFIpQ
GH GIFKD IRWP DFILpuQ SDUWD D\ XGDUD FROVRAGDUD \ UHDA] DUV
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